BUSINESS CONDITIONS 


March 1, 1915 to March 1, 1921, Inclusive 


This volume contains the letters describing crop ani business 
conditions in the Ninth Federal Reserve District, prepared in the office 
of the Federal Reserve Agent of the Federal Reserve Bank of Minneapolis, 
sent to the Federal Reserve Board, and given to the press. 

The Federal Reserve Bank of Minneapolis opened for business 
November 16, 1914, and during the first few months business and financial 
conditions were reported by private correspondence which was made more 
systematic in form beginning March 1915 by preparing a monthly summary. 

These summaries will be found on pages 4 and following. Pages 
1, 2, and 3 contain a survey of the reporting methods which was probably 
prepared within the first year. 

This volume contains reports covering the period from March l, 
1915 to March 1, 1921. Thereafter the reports were published in a radi- 
cally different form and size, making it advisable to bind them in a 
later volume. 

Reports in this volume were prepared by Curtis L. Mosher after 
consultation with and reference to John H. Rich, until April 1, 1920. 
Thereafter others assisted in the preparation and a special endeavor was 
made to develop a file of statistical data for comparative purposes, and 
to be used as a basis for all comment made. 

After a careful search lasting for more than a year, it is be- 
lieved that this volume contains all statements regarding business condi- 
tions which were given to the public during the period covered. Other 


statements of a confidential nature, such as those mailed to the directors, 


will be separately bound. 


November 28, 1921 
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